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RESISTANCE 

2.283 & 2.327 

SUPPORT 

2.167 & 2.095 

U.S. rapidly shutting coal in favour of natural gas– Since 2010, utili-

ties have retired or announced the closure of more than 500 coal-

fired power plants in the U.S. This has taken more than 100GW of 
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BULLISH 
• U.S. rapidly shutting coal in favour of natural gas 

• Rising Export Expectations, Warm Weather Lift Natural Gas ETFs 

coal-fired generating capacity out of the American electricity mix. 

About one-fifth of those closures were facilities either converted to or 

replaced by natural gas-fired plants, according to a new report from 

the U.S. Energy Information Administration. The EIA’s data shows that 

121 U.S. coal-fired power plants were repurposed to burn other types 

of fuel between 2011 and 2019. More than 100 retired plants were 

converted or replaced by gas-fired generation, representing close to 

30GW of replacement capacity. The decision for plants to switch from 

coal to natural gas was driven by stricter emission standards, low 

natural gas prices and more efficient new natural gas turbine technol-

ogy, according to the EIA. Combined-cycle gas turbine (CCGT) plants 

accounted for 15.3GW of that replacement. For more on this story 

visit powerengineeringint.com or click https://bit.ly/30IJQSf. 

 

Rising Export Expectations, Warm Weather Lift Natural Gas ETFs—  

Natural gas prices and related exchange traded funds burned brighter 

on Friday as improving global demand helped fuel expectations on 

liquefied natural gas exports and warm weather in the U.S. bolstered 

electricity demand for cooling. The United States Natural Gas Fund 

rose 4.0% Friday as Nymex natural gas futures advanced 2.9% to 

$2.23 per million British thermal units. Asian spot liquefied natural 

gas prices increased to a more than four-month high this week as 

prices firmed in Europe and the United States, Reuters reports. For 

more on this story visit  etftrends.com or  https://bit.ly/3fHtWM3. 
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Month Close Change

Sep-20 2.101 (0.064)

Oct-20 1.957 (0.208)

Nov-20 2.418 0.113

Dec-20 2.923 0.269

Jan-21 3.025 0.040

Feb-21 2.884 (0.212)

Mar-21 2.788 (0.265)

Apr-21 2.624 (0.312)

May-21 2.588 (0.073)

Jun-21 2.623 (0.002)

Jul-21 2.666 0.012

Aug-21 2.634 (0.056)

Sep-21 2.619 (0.078)

Oct-21 2.679 (0.005)

Nov-21 2.725 0.021

Dec-21 2.816 0.069

Jan-22 2.920 0.048

Feb-22 2.909 (0.063)

Mar-22 2.761 (0.169)

Apr-22 2.383 (0.397)

May-22 2.344 (0.037)

Jun-22 2.344 0.006

Jul-22 2.344 (0.028)

Aug-22 2.344 (0.068)

1YR STRIP 2.604 (0.064)

2020 2.600 (0.064)

NATURAL GAS

Futures Close Change

NG 2.193 (0.062)

Volume 206,250 44,257

Open Int. 284,837 196,856
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NYMEX NG FUTURES

https://www.powerengineeringint.com/coal-fired/u-s-rapidly-shutting-coal-in-favour-of-natural-gas/
https://www.etftrends.com/rising-export-expectations-warm-weather-lift-natural-gas-etfs/
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N A T U R A L  G A S  N E W S  

U S  D R O U G H T  M O N I T O R  

T W O - D A Y  T R O P I C A L  W E A T H E R  O U T L O O K  

3,274 BCF 

 +33 BCF (LAST WEEK) 

+601 BCF (LAST YEAR) 

+429 BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 7/30— 8/5 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — + 92.0 

Total Supply — +96.7 

Last Week (BCF/d) 

Dry Production  — +89.2 

Total Supply — +93.7 

 

[NEXT REPORT ON August 13th] 

U.S. Natural Gas Demand 

Gas Week 7/30— 8/5 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — + 42.2 

Total Demand — +88.8 

Last Week (BCF/d) 

Power  — +44.3 

Total Demand — +89.5 

 

[NEXT REPORT ON August 13th] 

EIA Weekly NG Storage 

Actual and Surveys for  

July 31st, 2020 

Released August 6th 2020 

Range — +15 to +31 

MACQUARIE— +29 

CITI — +31 

FCSTONE — +31 
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HIGH Temperature  LOW Temperature 
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Temperature  Precipitation  
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Temperature  Precipitation  
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