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NYMEX NG Futures

Month Close Change
Aug-20 1.805 0.026
Sep-20 1847 0.068
0ct-20 1983 0.122
Nov-20 2.355 0.433
Dec-20 274 0397
Jan-21 2.869 0.132
Feb-21 2836 (0.029)
Mar-21 2131 (0.096)
Apr2 2470 (0.261)
May-21 2837 (0.035)
Jun-21 2475 0.036
Jul2 2522 0.041
Aug-21 2534 0.004
Sep-21 252 (0.022)
Oct-21 2540 0.008
Nov-21 2588 0.037
Dec-21 117 0.116
Jan-22 2819 0.088
Feb-22 2182 (0.052)
Mar-22 2634 (0.162)
Apr-22 2N (0376)
May-22 2237 (0.047)
Jun-22 21 0.028
Jul-22 2320 0.031
1YRSTRIP 2429 0.064

2020 2410 0.072
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IN THE NEWS

Berkshire's bet on LNG underscores value of existing export facilities -
Warren Buffett decided to bet on U.S. LNG at a time of tremendous

uncertainty for global gas markets.

e Berkshire's bet on LNG underscores value of existing export facili-
ties

e US Midwest products prices due to rise from Dakota Access pipe-
line shutdown

Global LNG demand has taken a massive hit from the coronavirus
pandemic and could take years to recover. Utilization rates at the six
major U.S. LNG export terminals have plunged amid a wave of cargo
cancellations, and developers of new U.S. LNG projects face major
difficulties in advancing their facilities to construction.

But Berkshire Hathaway Energy's purchase of a 25% operating stake
in Dominion Energy Inc.'s Cove Point LNG plant in Maryland illustrated
that the Oracle of Omaha sees an enduring appeal in an existing U.S.
LNG export terminal, a fully contracted asset that will generate cash
for decades. It was part of a broader push into the midstream sector
by the conglomerate through its $9.7 billion acquisition of Dominion's
natural gas transmission and storage business, announced July 5.For
more on this story visit spglobal.com or click https://bit.ly/2ZmnLs3.

US Midwest products prices due to rise from Dakota Access pipeline
shutdown- Prices for gasoline and diesel in the US Midwest could rise
in the coming months, market participants said, because of a US
court ruling on Monday that ordered the largest pipeline from the
North Dakota shale oil fields to be shut within a month. The line is the
primary route for crude produced in the United States' second-largest
shale patch in the Bakken, and the oil is a staple for some refineries
supplying the city of Chicago and the Midwest. The closure of Energy
Transfer's 570,000 barrel-per-day (bpd) Dakota Access oil pipe-

line (DAPL) will drive up the transport cost of crude to the refiners, or
force them to pay for alternative supply from elsewhere. That will in-
crease the cost of the fuel they produce. For more on this story visit
etenergyworld.com or https://bit.ly/2WvQFE7p.

NYMEX NG FUTURES
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NATURAL GAS

Futures Close
NG 1.799
Volume 58,539
Open Int.

Change
(0.020)
58,539
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https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/berkshire-s-bet-on-lng-underscores-value-of-existing-export-facilities-59363574
https://energy.economictimes.indiatimes.com/news/oil-and-gas/us-midwest-products-prices-due-to-rise-from-dakota-access-pipeline-shutdown/76826662
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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US DROUGHT MONITOR
July 7, 2020

(Released Thursday, Jul. 8, 2020)
Valid 8 a.m. EDT

Drought Imy 2 T =N
~ Delinaates dominant impscts

S = Short-Term. lypically less than
& months (e.g. agrculture, grasslands)
L = Long-Term. typically greater than
& months (&g hydrobgy. ecology)

Intensity:

[] None

[ D0 Abnonmally Dry

[] D1 Mogerate Drought
Bl D2 Severe Drought

Bl D3 Extreme Drought
Bl D4 Exceptional Drought

NOAA/NWS/NCEP/CPC
The Drought Moniior focuses on broad-scake conditions

= Looal condibons may wary. For mone information on the
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droughtmonitor.unl.edu
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EIA Weekly NG Storage
Actual and Surveys for

July 3rd, 2020
Released July 9th, 2020
Range — +51 to +65
PointLogic— +56

CITI — +62

Refinitiv — +58

Total Working Gas In
Storage

3,133 BCF

+56 BCF (LAST WEEK)
+685 BCF (LAST YEAR)
+454 BCF (5-YR AVG)

U.S. Natural Gas Supply

Gas Week 7/2—7/8
Average daily values (BCF/D):
Last Year (BCF/d)

Dry Production —+ 92.0
Total Supply — +97.3

Last Week (BCF/d)
Dry Production — +88.3

Total Supply — +92.6

[NEXT REPORT ON July 16th]

U.S. Natural Gas Demand

Gas Week 7/2—7/8
Average daily values (BCF/D):
Last Year (BCF/d)

Power — +33.9

Total Demand — +86.5

Last Week (BCF/d)

Power —+37.9

Total Demand — +82.2

[NEXT REPORT ON July 16th]
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NATURAL GAS BASIS FUTURES

SOCAL BORDER CITY GATE

TETCO-M3

SUMAS BASIS
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WAHA BASIS TRANSCO-85 BASIS

CHICAGO CITYGATE
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WEATHER — HIGH/LOW TEMPERATURE — TOMORROW
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