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Bearish Opportunity Alert: GOOS

Actionable Trade Idea
Sell Short Canada Goose Holdings Inc. (NYSE:GOOS) stock above $30/share**

Alternative approaches would include selling OTM call options with a strike price 5% above
the current price of the stock each month to generate income until a position is established.

We believe the stock could be in for a significant correction of 25-30% within the next

year.

**ON ALL TRADES, it is important to use proper risk management to correctly allocate and
protect your capital. One popular exit strategy for bearish trades is a 25% trailing stop.



SELUSIEILLE CO0S: Demand Crumbling at Critical Time
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SRS CO0S: Sentiment Shows Irrelevance
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Winter Coat Demand;:

Consumer Mentions of
shopping for and
buying winter coats,
jackets, and parkas
have decreased -24%
YoY in the past 90

days

Given the ongoing
prevalence of “stay at
home” orders in the
U.S. and Canada, it’s
unsurprising that
warm winter
outerwear isn't at the
top of consumers’
shopping lists this
year.
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GOOS: Demand for Coats is Down
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GOOS: The Bottom Line

* All three metrics (consumer demand, sentiment, and macro behaviors) are red for GOOS.

* Canada Goose has reported 3 consecutive YoY declines in quarterly revenue. Sales in the
recently-reported 21Q?2 fell -34% below the previous year. However, Wall St. expects to
see revenues in the current quarter down just -2% YoY — 21Q3 is scheduled to report in
early February of 2021.

* LikeFolio data has shown that a record number of people are shopping online. Yet,
digital-specific demand for winter coats has not demonstrated a substantial YoY
improvement in the past 90 days.

* Caveat: Historically, the North American segment has contributed the largest portion of
total sales, but that could change very soon. During the 21Q2 earnings conference call,
CEO Dani Reiss & CFO Jonathan Sinclair Mentioned ‘China’ a combined 25 times, while
mentioning ‘North America’ just 4 times. Although LikeFolio data can’t account for the
growing Chinese market, the management team all but confirmed the lack of demand
we’ve seen from English-speaking consumers.

Purchase Intent Mentions for the company show an incredibly alarming decline in
demand during the most critical quarter of the year. Home-bound consumers do not have
a great need for new outerwear and have even less reason to splurge on expensive,
name-brand gear. Barring immense sales growth from China and other foreign markets,
we're expecting to see GOOS’s revenues continue to decline YoY and a resulting decline
in the stock price.



Canada Goose has reported 3 consecutive YoY declines in quarterly revenue. Sales in the recently-reported 21Q2 fell -34%25 below the previous year. However, Wall St. expects to see revenues in the current quarter down just -2%25 YoY — 21Q3 is scheduled to report in early February of 2021.
https://seekingalpha.com/article/4385431-canada-goose-holdings-inc-goos-ceo-dani-reiss-on-q2-2021-results-earnings-call-transcript

Disclaimers

The material in this presentation is for informational purposes only and does not constitute an offer to
sell, a solicitation to buy, a recommendation or endorsement for any security or strategy, nor does it
constitute an offer to provide investment advisory or other services by LikeFolio, SwanPowers, LLC, or its
employees.

This information is not investment or tax advice.

SwanPowers, LLC and LikeFolio is not an investment advisor or a broker dealer.

Investing in securities involves risks, and there is always the potential of losing all your money.

Before investing in any strategy, consider your investment objectives and speak with a professional.

Past performance does not guarantee future results, and the likelihood of investment outcomes is
hypothetical.
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