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Bullish Opportunity Alert: RDFN

Actionable Trade ldea
Buy Redfin Corp. (NASDAQ: RDFN) stock up to $55/share**

Consider establishing a position over time.

Alternative approaches would include selling OTM put options each month to generate
income until a position is established.

**ON ALL TRADES, it is important to use proper risk management to correctly allocate and
protect your capital. Popular options for an exit strategy on bullish trades include a 25%
trailing stop.



Consumer Demand:

Consumer mentions of
listing and buying
properties on Redfin
are showing
phenomenal YoY
growth, up +129% in
the past 90 days vs.
prior year.

Consumer Mentions of
“buying a new house”
increased +48% in the
last 90 days vs. prior
year.
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RDEN: Significant YoY Demand Growth

Mentions

Redfin (RDFN): Full Company

Consumer Purchase Intent Mentions
90-day change: QoQ: -9%, YoY: +129%

+129% YoY
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Consumer Sentiment;

Consumer Happiness
dipped slightly over
the past quarter to
/8% positive. This
(low) level of change
in the face of swelling
Demand is impressive.

RDFN: Happiness i1s Largely Positive

Redfin (RDFN): Full Company

Consumer Happiness Mentions
90-day change: QoQ: -4%, YoY: -3%

Massive Demand Influx --
Happiness Unchanged
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E S RDEN: Thriving Digital Marketplace

Consumers conducting

business on a digital eCommerce: Mentions Count
marketplace increased Consumer mentions of completing a transaction online.
+70% in the last 90 days
: 35,000
VS. prior year.
New home sales surged in 30,000
July, +14% higher than
rates recorded in June and 25,000
+36% higher than sales in
July 20109. 2 20,000
Sales of existing homes < 15,000

reached new highs in July M
as well and increased by 10,000

nearly +25% from June,
representing the most 5000
substantial monthly gain in Like

the history of the survey 0
(going back to ]_968)_ Nov 2018 Mar May Jul Sep Nov 2019 Mar May Jul Sep Nov 2020 Mar May Jul Sep

= 90-day Moving Avg

m LikeFolio




RDFEN: The Bottom Line

e Three key metrics (Purchase Intent, Consumer Happiness, and Macro Trend
Tailwinds) are green for Redfin.

e Redfin reported a +16% YoY increase in average monthly unique visitors in Q2
with acceleration into the current quarter (a clear sign of the lockdown’s lasting
positive impact on eCommerce site traffic).

e Redfin’s digital positioning inside a thriving housing market make it an ideal
beneficiary of shifts in consumer behavior and preferences.

e \We initially highlighted RDFN in the Coronavirus Shopping List MegaTrends
Report, and again in the September MegaTlrends report and have since
witnessed sustained strength. Considering the recent market pullback
alongside strong consumer demand, we believe this name has plenty of room
for growth.



https://www.fool.com/earnings/call-transcripts/2020/07/31/redfin-corporation-rdfn-q2-2020-earnings-call-tran.aspx
https://www.realtor.com/research/august-2020-data/
https://cdn2.hubspot.net/hubfs/4347155/megatrends_coronavirus_summary.pdf
https://f.hubspotusercontent00.net/hubfs/4347155/MegaTrends_September2020_LikeFolio.pdf

Disclaimers

The material in this presentation is for informational purposes only and does not constitute an offer to
sell, a solicitation to buy, a recommendation or endorsement for any security or strategy, nor does it
constitute an offer to provide investment advisory or other services by LikeFolio, SwanPowers, LLC, or its
employees.

This information is not investment or tax advice.

SwanPowers, LLC and LikeFolio is not an investment advisor or a broker dealer.

Investing in securities involves risks, and there is always the potential of losing all your money.

Before investing in any strategy, consider your investment objectives and speak with a professional.

Past performance does not guarantee future results, and the likelihood of investment outcomes is
hypothetical.
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