Press Release, October 15, 2015

Permira Funds Completes the Acquisition of the Lowé Group and the
Lowell Group’s Merger with GFKL

Further to the announcement on August 7, 2015, iPer(hPermira” or the “Permira
Funds’), the international private equity firm, compldtets acquisition of a controlling
interest in the Lowell on October 13, 2015. Thetadlin Teachers’ Pension Plan and the
management of Lowell, each of which were minorhitgreholders of the Lowell Group, have
become shareholders of the combined company.

The acquisition of Lowell was financed with an dguwontribution from Permira and funds
drawn under certain high yield bridge facilities ©ntober 13, 2015 by Garfunkelux Holdco
3 S.A. and Garfunkelux Holdco 2 S.A., each a conggmacked by the Permira Funds.

For queries, please contact:

Lowell

Karen Leech +44 (0) 78 8019 1396
Karen.leech@Ilowellgroup.co.uk

GFKL

Marc Schillinger +49 (0) 20 1102 1195
Marc.Schillinger@gfkl.com

Permira

Noémie de Andia, Head of Communications +44 (0) 207 632 1159
noemie.deandia@permira.com

Cautionary Statement

This press release is for information purposes amlg does not constitute a prospectus or
any offer to sell or the solicitation of an offex buy any security in the United States of
America or in any other jurisdiction. Securities ynaot be offered or sold in the United
States of America absent registration or an exempfrom registration under the U.S.
Securities Act of 1933, as amended (tlsecurities Act). The Notes will be offered in a
private offering exempt from the registration reguments of the Securities Act and will
accordingly be offered only to persons who are t@dalified Institutional Buyers (“QIBs”)

in reliance on the exemption from registration pded by Rule 144A under the U.S.
Securities Act (“Rule 144A") and Qualified Purchesd“QPs”) (as defined in Section
2(a)(51)(A) of the Investment Company Act) and aléshe United States to persons who
are neither U.S. persons (as defined in Regulaorunder the U.S. Securities Act
(“Regulation S”)) nor U.S. residents (as defined porposes of the Investment Company
Act) in offshore transactions in reliance on Regata S. No indebtedness incurred in
connection with any other financing transactionk @ registered under the Securities Act.



This announcement does not constitute and shall inoany circumstances, constitute a
public offering nor an invitation to the public iconnection with any offer within the
meaning of the Directive 2010/73/EU of the Parliatmend Council of November 4, 2003 as
implemented by the Member States of the Europeawmnduic Area (the Prospectus
Directive”). The offer and sale of the Notes will be madespant to an exemption under the
Prospectus Directive, as implemented in MembereStaf the European Economic Area,
from the requirement to produce a prospectus fier®bf securities

Forward Looking Statements

This press release may include “forward lookingesteents” within the meaning of Section
27A of the Securities Act and Section 21E of theusides Exchange Act of 1934, as
amended. These forward looking statements candotifi@éd by the use of forward looking
terminology, including the terms “believes,” “Bmates,” “anticipates,” “expects,”
“intends,” “may,” “will” or “should” or, in each case, their negative, or other variations
or comparable terminology. These forward lookirajesnents include all matters that are not
historical facts and include statements regardiagnita, Lowell, GFKL or their respective
affiliates’ intentions, beliefs or current expeatas concerning, among other things, Permira,
Lowell, GFKL or their respective affiliates’ ressiltof operations, financial condition,
liquidity, prospects, growth, strategies and th#ustry in which it operates. By their nature,
forward looking statements involve risks and uraiaties because they relate to events and
depend on circumstances that may or may not ooctlvel future. Readers are cautioned that
forward looking statements are not guarantees tfréuperformance and that Permira,
Lowell, GFKL or their respective affiliates’ actuedsults of operations, financial condition
and liquidity, and the development of the indusiny which they operate may differ
materially from those made in or suggested by tmevdrd looking statements contained in
this press release. In addition, even if Permi@ayéll, GFKL or their respective affiliates’
results of operations, financial condition and idity, and the development of the industry in
which Permira, Lowell or GFKL operate are consisteith the forward looking statements
contained in this press release, those resulteveldpments may not be indicative of results
or developments in subsequent periods. Given thiske and uncertainties, you should not
rely on forward looking statements as a predictibactual results.



