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MA5KE7 68MMA5<

LaVW Zeek Ze noWed WhaW open inWeUeVW ZaV once again incUeaVing and WhiV Zeek a good poUWion WhaW ZaV ÙXVhed oXW of Whe V\VWem. AfWeU a

VZifW pXll back acUoVV cU\pWo maUkeWV on Monda\, ZiWh BiWcoin falling fUom a high of $52.7k Wo a loZ of $42.8k (a18%), UoXghl\ $2.44b of

fXWXUeV poViWionV ZeUe liTXidaWed acUoVV e[changeV. ThiV happened of Whe back of a faiUl\ poViWiYe neZV c\cle ZiWh Wop VWoUieV inclXding El

SalYadoU pXUchaVing BiWcoin and Panama inWUodXcing a bill foU UegXlaWing cU\pWo. ThiV leadV XV Wo belieYe WhaW WhiV pXllback ZaV likel\ dXe Wo a

combinaWion of high pUemia, faVW gUoZWh in peUpeWXal conWUacW open inWeUeVW and a WempoUaU\ UeYeUVal in pUice momenWXm leading Wo a

caVcade of liTXidaWionV WhaW ZeËYe obVeUYed man\ WimeV in Whe paVW. In oWheU neZV WhiV Zeek BUian AUmVWUong of CoinbaVe pXblicl\ YenWed

hiV fUXVWUaWion ZiWh Whe SECËV ambigXiW\ aUoXnd UegXlaWionV. The Wopic aW hand ZaV Whe poWenWial enfoUcemenW againVW an Xpcoming lending

pUodXcW and ZheWheU oU noW iW Zill be claVViØed aV a ÍVecXUiW\Î. ThiV haV VpaUked addiWional debaWe aUoXnd Whe SECËV VWance on Whe Vpace and

cUeaWed a moYemenW foU moUe Wangible claUiW\ foU Whe indXVWU\.

P5ICE (CMBI CON67I78EN76)
Coin MeWUicV' RefeUence RaWe pUice calcXlaWed XVing a WUanVpaUenW, independenW meWhodolog\ UobXVW Wo manipXlaWion and deUiYed fUom high TXaliW\ conVWiWXenW maUkeWV. DaWa baVed on 4pm EST NYC cloVe.

A66E7 CLO6ING P5ICE 7D CHANGE 7D MA; 7D MIN 52: CHANGE 52: MA; 52: MIN

B7C $46,372.51 -6.07% $51,838.40 $46,372.51 +351.05% $63,333.68 $10,280.91

E7H $3,522.46 -6.88% $3,946.48 $3,441.58 +918.95% $4,067.00 $327.66

6OL $190.08 +49.38% $190.08 $127.25 +1,064.95% $55.12 $1.29

LINK $27.44 -8.54% $35.32 $27.44 +122.25% $50.39 $7.77

DO7 $28.32 -12.41% $34.25 $27.56 +531.40% $45.35 $3.83

ADA $2.43 -18.19% $2.98 $2.40 +2,387.82% $2.98 $0.08

DOGE $0.26 -14.07% $0.31 $0.25 +10,983.48% $0.68 $0.00

;LM $0.33 -6.77% $0.43 $0.33 +311.79% $0.72 $0.07

BNB $418.88 -13.76% $498.66 $417.58 +1,877.23% $673.77 $23.18

8NI $23.70 -21.04% $30.02 $23.70 +257.02% $43.03 $1.96

CMBI10 $6,160.17 -6.47% $6,901.13 $6,128.34 +483.34% $7,505.71 $1,017.39
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75ADING DIA5<, 7 DA<

AD9ANCING 9OL8ME $298,653,332,707

DECLINING 9OL8ME $313,502,118,850

AD9ANCE6 104

DECLINE6 239
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MA5KE7 CAPI7ALI=A7ION
USD YalXe of cXUUenW VXppl\

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -6.42% 931,184,932,917 990,093,469,708 868,814,300,650

E7H -7.49% 442,339,422,537 463,465,767,080 402,324,680,475

;5P -12.04% 124,568,473,865 138,654,358,839 110,711,844,291

BCH -0.05% 13,347,165,985 14,772,666,542 12,504,842,304

ADA -15.80% 90,132,214,425 95,909,449,270 80,760,433,803

L7C -2.21% 13,832,836,456 15,646,364,232 12,200,862,715

C5O +4.53% 17,533,899,342 20,371,326,224 16,250,563,422

LINK -9.45% 30,600,567,181 34,799,196,334 27,240,727,450

;7= -17.73% 4,399,249,920 4,805,129,967 3,737,649,705

5EALI=ED CAP
USD YalXe foU all naWiYe XniWV baVed on Whe USD cloVing pUice on Whe da\ WhaW a XniW laVW moYed

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +0.41% 392,058,156,761 393,001,252,188 390,888,324,840

E7H -1.39% 219,012,857,132 222,607,757,342 213,271,859,933

;5P -0.10% 68,165,773,078 69,067,361,689 67,755,198,460

BCH +1.18% 8,073,497,087 8,134,289,583 7,982,790,987

ADA +0.29% 44,410,953,769 44,882,046,924 44,013,144,999

L7C +0.73% 9,381,199,903 9,434,427,309 9,318,372,836

C5O +0.54% 18,608,040,713 18,666,211,402 18,559,828,331

LINK -1.11% 10,882,402,898 11,345,864,092 10,580,479,238

;7= -6.69% 3,628,070,107 3,729,708,405 3,417,304,492

MA5KE7 9AL8E 7O 5EALI=ED 9AL8E
MaUkeW ValXe Wo Reali]ed ValXe (MVRV) iV Whe UaWio of a cU\pWoaVVeWËV maUkeW cap (aka maUkeW

YalXe) Wo Ueali]ed cap (aka Ueali]ed YalXe).

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -6.80% 2.38 2.52 2.21

E7H -6.18% 2.02 2.08 1.89

;5P -11.95% 1.83 2.01 1.63

BCH -1.21% 1.65 1.82 1.55

ADA -16.03% 2.03 2.18 1.83

L7C -2.92% 1.47 1.66 1.30

C5O +3.97% 0.94 1.09 0.88

LINK -8.44% 2.81 3.07 2.57

;7= -11.84% 1.21 1.29 1.07

MA5KE7 CAPI7ALI=A7ION

MARKET CAPITALIZATION, 7 DAY TREND

BTC ETH XRP BCH ADA
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AC7I9E ADD5E66E6
CoXnW of XniTXe addUeVVeV WhaW ZeUe acWiYe in Whe neWZoUk

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -11.55% 908,757 1,026,339 735,688

E7H -7.38% 529,639 567,055 497,386

;5P +12.73% 29,718 36,485 24,804

BCH -9.62% 94,189 101,275 82,982

B69 +34.68% 368,086 414,838 300,215

ADA +19.27% 164,327 214,909 136,930

L7C +2.37% 416,350 451,411 347,791

C5O -24.63% 420 586 323

LINK -2.55% 5,717 6,789 4,177

;7= -17.19% 39,350 71,615 18,149

F5EE FLOA7 68PPL<
SXm of naWiYe XniWV Ueadil\ aYailable Wo WUade in open maUkeWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C +0.02% 14,506,545 14,507,628 14,505,212

E7H +0.02% 111,632,435 111,650,326 111,623,796

;5P -0.28% 38,337,164,047 38,466,001,939 38,246,301,523

BCH +0.05% 12,926,356 12,929,469 12,923,207

B69 -0.01% 11,276,800 11,280,125 11,273,476

ADA +0.06% 30,887,172,519 30,895,455,717 30,877,351,498

L7C +0.07% 65,076,946 65,098,914 65,054,541

LINK +0.33% 450,295,268 450,509,554 449,009,554

;7= +0.07% 763,053,944 763,343,059 762,780,658

75AN6AC7ION CO8N7
CoXnW of WUanVacWionV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -7.40% 260,858 293,611 206,820

E7H -6.57% 1,211,229 1,308,071 1,136,467

;5P +10.64% 1,200,697 1,307,178 1,126,600

BCH +1.68% 98,430 104,580 93,934

B69 -15.22% 1,319,802 1,435,107 1,172,075

ADA +35.71% 97,726 118,959 76,351

L7C -19.90% 154,260 169,555 135,820

C5O -33.11% 570 871 366

LINK +11.06% 8,165 10,735 5,551

;7= -2.34% 267,260 275,600 259,207

75AN6FE5 9AL8E, ADJ867ED
USD YalXe of Whe VXm naWiYe XniWV WUanVfeUUed UemoYing noiVe

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -34.65% 8,741,904,989 13,096,871,426 4,717,089,440

E7H -31.01% 11,031,085,367 17,022,694,453 6,071,054,052

;5P +17.34% 1,247,485,889 2,285,660,212 629,748,670

BCH +1.48% 1,506,622,712 1,819,294,762 1,264,309,116

B69 +17.05% 11,402,589 20,227,699 6,558,001

ADA -76.79% 40,790,032,881 70,797,244,766 15,945,944,965

L7C +16.67% 310,375,819 477,179,039 222,328,370

C5O -28.30% 8,907,938 13,275,581 4,189,373

LINK +36.15% 355,749,260 610,942,688 172,010,219

;7= +314.99% 70,119,545 149,848,850 36,108,848

ADD5E66E6 � $1
CoXnW of addUeVVeV holding aW leaVW $1 ZoUWh of naWiYe XniWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -0.30% 33,736,125 33,871,369 33,614,989

E7H +0.14% 46,715,097 46,982,756 46,405,482

;5P +0.73% 3,265,835 3,277,824 3,254,080

BCH +0.02% 5,928,841 6,044,583 5,853,281

B69 -1.26% 4,179,460 4,257,610 4,089,639

ADA +2.94% 2,142,562 2,167,839 2,103,814

L7C -0.00% 2,610,601 2,644,301 2,569,605

C5O +0.47% 49,926 50,175 49,743

LINK +0.76% 493,434 496,718 490,584

;7= -1.27% 1,035,433 1,049,268 1,018,398

ADD5E66E6 � $1M
CoXnW of addUeVVeV holding aW leaVW $1M ZoUWh of naWiYe XniWV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

B7C -2.90% 93,848 99,043 90,060

E7H -5.35% 19,375 19,983 18,170

;5P -9.49% 2,041 2,269 1,851

BCH -0.10% 1,074 1,174 999

B69 -5.04% 264 280 245

ADA -15.30% 8,743 9,236 7,823

L7C +0.33% 1,011 1,131 893

C5O +7.03% 584 598 555

LINK -4.43% 957 1,071 885

;7= -9.51% 507 537 466

NE7:O5K DA7A F8NDAMEN7AL6

ACTIVE ADDRESSES, 7 DAY TREND
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MA5KE7 CAPI7ALI=A7ION
USD YalXe of cXUUenW VXppl\

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H -0.03% 33,888,465,359 33,893,224,753 33,879,656,604

86D7 -0.03% 1,335,609,268 1,335,796,845 1,335,262,098

86D7B75; +12.47% 33,873,730,351 36,022,685,788 32,015,576,181

PA; -1.21% 967,075,021 971,522,930 959,745,482

DAI +2.40% 6,150,602,914 6,210,766,747 6,065,459,096

86DC +1.71% 26,361,198,256 26,749,721,736 26,166,350,518

B86D +1.56% 12,578,149,348 12,742,855,880 12,499,860,496

G86D -7.69% 200,573,013 220,123,157 172,433,887

H86D -1.82% 459,272,550 464,379,471 455,913,122

75AN6FE5 9AL8E, ADJ867ED
USD YalXe of Whe VXm naWiYe XniWV WUanVfeUUed UemoYing noiVe

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +13.99% 5,582,815,423 8,088,108,926 3,122,718,637

86D7 +150.35% 6,121,301 10,702,690 2,697,334

86D7B75; +12.45% 6,373,944,850 11,545,377,592 3,917,911,696

PA; -84.99% 70,052,671 239,582,330 8,016,036

DAI -57.71% 836,670,049 1,750,530,056 406,161,744

86DC +23.02% 4,441,552,110 6,869,484,079 2,052,721,113

B86D +159.68% 682,293,785 1,462,165,105 243,752,834

G86D -69.20% 32,296,128 73,435,016 6,456,151

H86D -34.43% 29,976,698 52,567,993 8,724,828

75AN6AC7ION CO8N7
CoXnW of WUanVacWionV

 

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +0.66% 116,736 142,504 91,771

86D7 -7.86% 474 585 313

86D7B75; +11.68% 813,398 927,812 732,060

PA; -18.03% 376 496 278

DAI +12.80% 8,164 11,063 6,358

86DC +4.77% 53,164 66,664 38,758

B86D +2.93% 1,717 3,005 1,193

G86D -20.87% 742 1,155 339

H86D -12.50% 142 195 79

MEDIAN 75AN6FE5 9AL8E
Median USD YalXe WUanVfeUUed peU WUanVfeU beWZeen

addUeVVeV

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +16.86% 1,910 2,386 1,461

86D7 +148.42% 1,438 2,137 825

86D7B75; +8.64% 361 456 306

PA; +270.65% 9,911 29,762 1,443

DAI +46.43% 5,033 8,273 3,874

86DC +33.37% 2,714 4,360 2,168

B86D +149.69% 2,323 4,997 1,286

G86D -33.38% 1,978 2,995 1,059

H86D -50.80% 86,824 157,533 2,323

9ELOCI7<
NXmbeU of WimeV WhaW an aYeUage naWiYe XniW among Whe acWiYe

VXppl\ haV been WUanVfeUUed in Whe paVW 1 \eaU

A66E7 7D CHANGE 7D A9E5AGE 7D MA; 7D MIN

86D7BE7H +1.12% 49.75 50.09 49.54

86D7 -2.01% 11.90 12.03 11.79

86D7B75; -8.45% 31.76 33.12 30.19

PA; +0.29% 29.70 29.78 29.61

DAI -2.87% 61.88 63.13 61.00

86DC +0.37% 37.64 37.93 37.40

B86D -0.33% 21.02 21.26 20.90

G86D +11.71% 24.03 28.01 21.67

H86D +2.15% 80.42 81.13 79.42

67ABLECOIN6 5EPO57

Jan 2021 MaU 2021 Ma\ 2021 JXl 2021 Sep 2021
0

50B

100B

TeWheU OWheU SWablecoinV

TOTAL STABLECOINS SUPPLY 
YTD (2021-09-08)

Jan 2021 MaU 2021 Ma\ 2021 JXl 2021 Sep 2021
+0.0000

+0.0002

+0.0004

+0.0006

+0.0008

+0.0010

TETHER PREMIUM/DISCOUNT TO USD 
YTD (2021-09-08)

MARKET CAPITALIZATION, 7 DAY TREND

USDT_ETH USDT USDT_TRX PAX DAI USDC BUSD GUSD HUSD

TRANSFER VALUE, 7 DAY TREND

USDT_ETH USDT USDT_TRX PAX DAI USDC BUSD GUSD HUSD



P5ICE
CloVing PUice (4PM), High PUice, LoZ PUice, % Change in PUice foU

each aVVeW foU Whe pUeYioXV monWh and Whe pUeYioXV 52-Zeek

peUiod. PUice UepUeVenWV Coin MeWUicVË RefeUence RaWe, Zhich iV

calcXlaWed XVing an independenW meWhodolog\ UobXVW Wo

manipXlaWion. MoUe infoUmaWion on Coin MeWUicVË RefeUence RaWeV.

CMBI BI7COIN
Dail\ leYel foU Coin MeWUicV BleWchle\ Inde[ (CMBI) BiWcoin foU Whe

pUeYioXV monWh. CMBI BiWcoin WUackV Whe pUice and peUfoUmance of

BiWcoin b\ VoXUcing BTC/USD maUkeW pUiceV fUom nXmeUoXV global

liTXidiW\ YenXeV. AV of 9/5/2021 conVWiWXenW maUkeWV in Whe CMBI

BiWcoin ZeUe Binance.US, BiWVWamp, BiWWUe[, CoinbaVe, Gemini, iWBiW

and KUaken. MoUe infoUmaWion on Coin MeWUicV Inde[eV.

CMBI E7HE5E8M
Dail\ leYel foU CMBI EWheUeXm foU Whe pUeYioXV monWh. CMBI

EWheUeXm WUackV Whe pUice of EWheUeXm b\ VoXUcing ETH/USD

maUkeW pUiceV fUom nXmeUoXV global liTXidiW\ YenXeV. AV of

9/5/2021 conVWiWXenW maUkeWV in Whe CMBI EWheUeXm ZeUe

Binance.US, BiWVWamp, BiWWUe[, CoinbaVe, Gemini, iWBiW and KUaken.

MoUe infoUmaWion on Coin MeWUicV Inde[eV.

CMBI 10
Dail\ leYel foU CMBI 10 foU Whe pUeYioXV monWh. The CMBI 10 iV

deVigned Wo meaVXUe Whe peUfoUmance an inYeVWoU ZoXld e[pecW

fUom inYeVWing in a diYeUViØed baVkeW of cU\pWoaVVeWV ZeighWed b\

WheiU fUee ÙoaW maUkeW capiWali]aWion. The 10 laUgeVW cU\pWoaVVeWV,

deØned b\ an aVVeW'V e[pecWed 10 \eaU fXWXUe maUkeW

capiWali]aWion, aUe VelecWed aV Whe inde[ conVWiWXenWV. MoUe

infoUmaWion on Coin MeWUicV Inde[eV.

B7C 86D PE5PE78AL6 AND DA7ED
F8785E6 A6 OF :EEKL< CLO6E P5ICE
ToWal liVWed BTC fXWXUeV/peUpeWXal VZapV on each e[change ZiWh a

cloVe pUice WhaW Zeek. A peUpeWXal conWUacW iV a Vpecial W\pe of

fXWXUeV conWUacW, Zhich iV an agUeemenW Wo bX\ oU Vell a cU\WpoaVVeW

aW a pUedeWeUmined pUice aW a VpeciØed Wime in Whe fXWXUe.

PeUpeWXalV do noW haYe a an e[piU\ daWe, Vo one can hold Whe

poViWion foU aV long aV Whe\ like.

75ADING DIA5<
7RWDO 9ROXPH, Zhich iV Whe WoWal WUaded YolXme foU Whe pUeYioXV

Zeek foU Whe cU\WpoaVeVWV XndeU Coin MeWUicV RefeUence RaWe

CoYeUage.

AGY. 9ROXPH iV Whe WoWal WUaded YolXme foU Whe pUeYioXV Zeek foU

all cU\pWoaVVeWV XndeU Coin MeWUicV RefeUence RaWe CoYeUage WhaW

had cloVing pUiceV higheU Whan WheiU opening pUiceV foU Whe Zeek.

DHFO. 9ROXPH iV Whe WoWal WUaded YolXme foU Whe pUeYioXV Zeek foU

all cU\pWoaVVeWV XndeU Coin MeWUicV RefeUence RaWe CoYeUage WhaW

had cloVing pUiceV loZeU Whan WheiU opening pUiceV foU Whe Zeek.

AGYDQFHV aUe Whe nXmbeU of cU\WpoaVVeWV WhaW had cloVing pUiceV

higheU Whan WheiU opening pUice foU Whe Zeek.

DHFOLQHV aUe Whe nXmbeU of cU\WpoaVVeWV WhaW had cloVing pUiceV

loZeU Whan WheiU opening pUice foU Whe Zeek.

The UaWio of adYanceV Wo declineV can be XVed Wo deWeUmine

Whe bUeadWh of maUkeW diUecWion. FoU e[ample, higheU

adYance/decline UaWioV indicaWe WhaW adYancing maUkeW

diUecWion iV dUiYen b\ a bUoadeU VeW of cU\pWoaVVeWV.

E;CHANGE 6PO7 9OL8ME MA5KE7
6HA5E
MaUkeW VhaUe of e[change VpoW YolXme foU Whe pUeYioXV Zeek foU

Whe MaUkeWV coYeUed b\ Coin MeWUicV.

BA6E A66E7 6PO7 9OL8ME MA5KE7
6HA5E
MaUkeW VhaUe of baVe aVVeW YolXme foU Whe pUeYioXV Zeek foU Whe

Wop 25 cU\WpoaVeVWV baVed on YolXme XndeU Coin MeWUicV

RefeUence RaWe CoYeUage.

DA7A E;PLAINE5 (P.1)

https://coinmetrics.io/reference-rates/
https://coinmetrics.io/cmbi-indexes/
https://coinmetrics.io/cmbi-indexes/
https://coinmetrics.io/cmbi-indexes/


% P5ICE CHANGE
PeUcenWage change in pUice oYeU Whe pUeYioXV Zeek foU cU\pWoaVVeW

gaineUV and loVeUV in Coin MeWUicVË RefeUence RaWe and MaUkeW Cap

coYeUage XniYeUVe. Coin MeWUicVË pUice/RefeUence RaWe iV

calcXlaWed XVing an independenW meWhodolog\ UobXVW Wo

manipXlaWion. MoUe infoUmaWion on Coin MeWUicVË RefeUence RaWeV.

MA5KE7 CAPI7ALI=A7ION (MA5KE7 CAP)
MaUkeW CapiWali]aWion (MaUkeW Cap) iV an aVVeWËV on-chain VXppl\

(Coin MeWUicVË CXUUenW SXppl\) mXlWiplied b\ iWV pUice. CXUUenW

VXppl\ iV Whe VXm of all naWiYe XniWV eYeU cUeaWed (i.e., iVVXed) and

YiVible on Whe ledgeU.

MaUkeW cap iV Whe moVW commonl\ XVed meaVXUe of a

cU\pWoaVVeWËV WoWal maUkeW YalXe. HoZeYeU, maUkeW cap can be

miVleading becaXVe iW WUeaWV each XniW of VXppl\ eTXall\.

Unlike ZiWh WUadiWional eTXiWieV, VigniØcanW amoXnWV of

cU\pWoaVVeWV aUe peUmanenWl\ loVW oU go Xnclaimed, \eW aUe

VWill coXnWed aV paUW of Whe on-chain VXppl\.

5EALI=ED CAP
Reali]ed cap iV calcXlaWed b\ YalXing each XniW of VXppl\ aW Whe

pUice iW laVW moYed on-chain (i.e. Whe laVW Wime iW ZaV WUanVacWed). FoU

e[ample if a coin ZaV laVW WUanVacWed WhUee \eaUV ago Zhen Whe

pUice ZaV $2,500, WhaW paUWicXlaU coin ZoXld be pUiced aW $2,500

inVWead of Whe cXUUenW maUkeW pUice. The Ueali]ed cap iV Whe WoWal

VXm of all coinV pUiced WhiV Za\.

Reali]ed cap can pUoYide a moUe UealiVWic UepUeVenWaWion of

maUkeW capiWali]aWion and diVcoXnWV coinV WhaW aUe loVW oU oXW

of ciUcXlaWion.

MA5KE7 7O 5EALI=ED 9AL8E (M959)
MVRV iV Whe UaWio of a cU\pWoaVVeWËV maUkeW cap (aka maUkeW YalXe)

Wo Ueali]ed cap (aka Ueali]ed YalXe).

IW can be XVed Wo help gaXge cU\pWoaVVeW maUkeW WopV and

boWWomV. HiVWoUicall\, peUiodV ZheUe BiWcoinËV MVRV haV

dUopped beloZ 1.0 haYe coincided ZiWh maUkeW boWWomV and

in hindVighW haYe been Whe beVW WimeV Wo bX\.

AC7I9E ADD5E66E6
AcWiYe addUeVVeV iV Whe XniTXe nXmbeU of addUeVVeV WhaW eiWheU

Vend oU UeceiYe a WUanVacWion, calcXlaWed dail\.

AcWiYe addUeVVeV can VeUYe aV a UoXgh pUo[\ foU dail\ acWiYe

XVeUV. HoZeYeU iWËV noW an e[acW meaVXUemenW - a Vingle XVeU

can haYe man\ addUeVVeV, and a Vingle addUeVVeV can be

oZned b\ man\ XVeUV.

F5EE FLOA7 68PPL<
Coin MeWUicVË fUee ÙoaW VXppl\ WakeV man\ of Whe beVW pUacWiceV

fUom WUadiWional capiWal maUkeWV and applieV Whem Wo cU\pWoaVVeWV

Wo idenWif\ VXppl\ WhaW iV highl\ Xnlikel\ Wo be aYailable Wo Whe

maUkeW in Whe VhoUW Wo mid-WeUm. In doing Vo, fUee ÙoaW VXppl\

pUoYideV a beWWeU appUo[imaWion of a cU\pWoaVVeWËV liTXidiW\ and

maUkeW capiWali]aWion compaUed Wo VWandaUd VXppl\ meaVXUemenWV.

MoUe infoUmaWion on Coin MeWUicV FUee FloaW SXppl\.

75AN6AC7ION CO8N7
TUanVacWion coXnW iV Whe meaVXUe of Whe nXmbeU of WUanVacWionV

eiWheU VenW oU UeceiYed on a dail\ baViV. SimilaU Wo acWiYe addUeVVeV

iW iV a meaVXUe of neWZoUk acWiYiW\ bXW iW iV VXVcepWible Wo Vome

Vpam and oWheU W\peV of manipXlaWion.

75AN6FE5 9AL8E, ADJ867ED
TUanVfeU YalXe iV Whe WoWal amoXnW of a cU\pWoaVVeW WUanVfeUUed oYeU

Whe coXUVe of a da\, denominaWed in USD. We adjXVW UaZ WUanVfeU

YalXe Wo UemoYe noiV\ Ínon-economicÎ behaYioU VXch aV Velf-VendV

and Vpam.

ADD5E66E6 :I7H � $1
The coXnW of addUeVVeV WhaW hold aW leaVW $1 ZoUWh of a

cU\pWoaVVeW. ThiV giYeV a UoXgh eVWimaWion of Whe amoXnW of XVeUV

WhaW hold an aVVeW, ZiWh Whe Vame caYeaWV WhaW appl\ foU acWiYe

addUeVVeV.

ADD5E66E6 :I7H � $1M
The coXnW of addUeVVeV WhaW hold aW leaVW $1M ZoUWh of a

cU\pWoaVVeW. ThiV giYeV a UoXgh eVWimaWion of Whe amoXnW of

inVWiWXWional inYeVWoUV WhaW hold an aVVeW, ZiWh Whe Vame caYeaWV

WhaW appl\ foU acWiYe addUeVVeV.

DA7A E;PLAINE5 (P.2)

https://coinmetrics.io/reference-rates/
https://coinmetrics.io/free-float-supply-a-better-measure-of-market-capitalization/


7E7HE5 35E0I80/DI6C2817 72 86D
30-da\ PRYLQJ aYeUaJe RI TeWKeUËV SULce YTD SUePLXP RU dLVcRXQW

WR USD. PULce UeSUeVeQWV CRLQ MeWULcVË ReIeUeQce RaWe, ZKLcK LV

caOcXOaWed XVLQJ aQ LQdeSeQdeQW PeWKRdRORJ\ URbXVW WR

PaQLSXOaWLRQ. MRUe LQIRUPaWLRQ RQ CRLQ MeWULcVË ReIeUeQce RaWeV.

727A/ 67AB/EC2I1 6833/<
TRWaO SWabOecRLQ SXSSO\ baVed RQ CRLQ MeWULcVË CXUUeQW SXSSO\,

ZKLcK UeÙecWV aOO QaWLYe XQLWV eYeU cUeaWed aQd YLVLbOe RQ WKe OedJeU

(L.e., LVVXed). TeWKeU VXSSO\ LQcOXdeV TeWKeU OPQL, TeWKeU ETH, aQd

TeWKeU TURQ. OWKeU SWabOecRLQV LQcOXde PAX, DAI, USDC, BUSD,

GUSD, HUSD, TUSD, aQd SAI.

0A5.E7 CA3I7A/I=A7I21
See SULRU e[SOaQaWLRQ.

75A16FE5 9A/8E, ADJ867ED
See SULRU e[SOaQaWLRQ.

75A16AC7I21 C2817
See SULRU e[SOaQaWLRQ.

0EDIA1 75A16FE5 9A/8E
TKe PedLaQ USD YaOXe WUaQVIeUUed SeU WUaQVIeU (L.e., WKe PedLaQ

ÍVL]eÎ LQ USD RI a WUaQVIeU) beWZeeQ dLVWLQcW addUeVVeV.

9E/2CI7<
TKe UaWLR RI WKe YaOXe WUaQVIeUUed (L.e., WKe aJJUeJaWe ÍVL]eÎ RI aOO

WUaQVIeUV) LQ WKe WUaLOLQJ 1 \eaU dLYLded b\ acWLYe VXSSO\ LQ WKe

WUaLOLQJ 1 \eaU.

IW caQ be WKRXJKW RI aV WKe UaWe RI WXUQRYeU - WKe QXPbeU RI

WLPeV WKaW aQ aYeUaJe QaWLYe XQLW aPRQJ WKe acWLYe VXSSO\ KaV

beeQ WUaQVIeUUed LQ WKe SaVW 1 \eaU.

DA7A E;3/AI1E5 (3.3)

k 2021 CRLQ MeWULcV IQc. AOO ULJKWV UeVeUYed. RedLVWULbXWLRQ LV QRW SeUPLWWed ZLWKRXW cRQVeQW. TKLV
QeZVOeWWeU dReV QRW cRQVWLWXWe LQYeVWPeQW adYLce aQd LV IRU LQIRUPaWLRQaO SXUSRVeV RQO\ aQd \RX VKRXOd
QRW PaNe aQ LQYeVWPeQW decLVLRQ RQ WKe baVLV RI WKLV LQIRUPaWLRQ. TKe QeZVOeWWeU LV SURYLded ÍaV LVË aQd
CRLQ MeWULcV ZLOO QRW be OLabOe IRU aQ\ ORVV RU daPaJe UeVXOWLQJ IURP LQIRUPaWLRQ RbWaLQed IURP WKe
QeZVOeWWeU.
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