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Commentary provided by the “Bowtie Economist” Elliot Eisenberg, Ph.D., internationally acclaimed economist and

public speaker who has been featured in Bloomberg, Business Week, Bureau of National Affairs, Forbes, Fortune, and

many other publications. Click on the bowties for related posts from the Bowtie Economist’s blog, ECON70.com

US MARKET

ECONOMIST
INSIGHT Economic forecasts continually improve and 21Q1 GDP growth is likely to exceed 5%. This builds on the
most recent upward revision to 20Q4 and puts CY2020 GDP down -3.5% compared to CY2019. With the
combination of the $1.9 trillion American Rescue Plan, improving vaccination rates, and substantial pent-
up demand from 2020, Q2 and Q3 should exhibit stellar growth, perhaps as high as 8.5%. By 21Q4, gains
will slow and begin its return to normal. The only caveat, a new vaccine-resistant coronavirus variant.

4.3% $68.2 Billion 6.2%

Gross Domestic Product U.S. Trade Deficit Unemployment Rate

-1 e Imports + 1.3%
$260.2 BI”IOh $1919 Billion Exports +1.6%

Import Volumes Export Volumes Import & Export Price Index

Eﬁﬁg%ﬁ;ﬂ While the Federal Reserve has upwardly revised their 2021 forecasts for inflation, GDP, and

unemployment, their 2022/23 forecasts remain largely unchanged. This means the Fed intends
to ignore short-term growth and inflationary effects and will keep short-term rates unchanged
for the foreseeable future. Job growth should pick up further over spring and summer and
the economy should create between 500,000 and 1 million new jobs/month through 12/21. If
passed into law, the much-hyped infrastructure package will sustain growth through 2025.

+.2%

Leading Economic Index

Consumer & Producer
Price Index
263.014

Personal Income Consumer Confidence
decreased 7.1% increased to 91.3

ECONOMIST
INSIGHT February consumer spending data was less than stellar and likely related to the weather, the gap between

stimulus packages and payback for strong growth in prior months. With the next round of stimulus checks
already circulating, spring should exhibit strong consumer spending growth, with the increase primarily
focused on services, rather than additional goods. Housing continues to look good and should improve by
5-6%.Automobilesalesshould bump up byamillionunitsthisyearifsupply chainbottlenecks canbe overcome.

Manufacturing & Trade Sales

Manufacturing & Trade Inventory

60.70% b &

57.50%

Industrial Production & Capacity Utilization Index Purchasing Managers Index (PMI)



https://econ70.com/2021/03/25/upended-understanding/
https://econ70.com/2021/03/18/fed-footing/
https://econ70.com/2021/03/16/strong-savings-2/
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Small Business 7 1 4%

Optimism Index Logistics

up 0.8% from the Manager's Index
previous month (LMI)

MULTIMODAL

DOT Freight Transportation Service Index 1 3 6 2

1 .1 3 O Cass Freight Index

Shippers Conditions Index - 9 . 8

$ 94. 3 B I L LI O N North American Transborder Freight

US. Freight Rail Traffic 4.8 O’ 483

TRUCKING

Truck Tonnage Index

For-Hire Truck Tonnage Index was 110 in February
2021

Truckload Freight

Increased 43.8% compared to the previous month

SR Refrigerated Trucking
00> 15.91 loads per truck

Trucking Conditions Index i
Rebounded in January 2021 to a 10.37 reading QIT-
@4 ®

Diesel Prices
$3.194 per gallon

Trucking Employment

1,475,700 employees total

Trucking Earnings and Hours
$26.88/hour
—

U.S. Trailer Orders

23,100 units PO —r

U.S. Truck Orders

44,000 units, up 3%

WAREHOUSING & DISTRIBUTION

INDUSTRIAL VACANCY WAREHOUSE RENT RATES INDUSTRIAL ABSORPTION

WAREHOUSE EMPLOYMENT WAREHOUSE AVERAGE WAGE WAREHOUSE AVERAGE HOURS

£ Click Here to Receive the
Logistical Lowdown Monthly in
Your Inbox

Data courtesy of the Georgia Center of Innovation for Logistics



https://kellerlogistics.com/resources/logistical-lowdown-monthly
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