


Economic Aid for Independent Schools: 
CARES Act, PPP, PPP 2.0 and Beyond



Featuring:

● Patrick Closson, Director, Corporate Department Chair, McLane Middleton
● William Enck, Principal, Employee Benefits Tax Group, BerryDunn
● Kimberly Kramer, Director, Corporate Department, McLane Middleton
● Eric Leuteritz, Senior Vice President, Commercial Lending Team Leader, Pentucket Bank
● Seth Webber, Principal, Valuation, BerryDunn

https://www.mclane.com/staff/patrick-closson
https://www.berrydunn.com/professionals/william-enck
https://www.mclane.com/staff/kimberly-kramer
https://www.linkedin.com/in/eleuteritz
https://www.berrydunn.com/professionals/seth-webber


Kim Kramer, Director, McLane Middleton, Corporate Department
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Pat Closson, Director, McLane Middleton, Corporate Department Chair
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Pat Closson, Director, McLane Middleton, Corporate Department Chair
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Seth Webber, BerryDunn, Principal, Valuation

2nd Draw Loans
● Can demonstrate 25% reduction in gross receipts between comparable quarters in 2019 and 2020
● No more than 300 employees
● Received a first round PPP loan and used the full amount for authorized uses
● Capped at $2 million

 
Clarifications

● Spend 60% or more on payroll
● Eligible expenses expanded
● 8 – 24 week covered period
● 2.5 x average monthly payroll costs

https://www.berrydunn.com/professionals/seth-webber


Bill Enck, Principal, BerryDunn, Employee Benefits Tax Group
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Bill Enck, Principal, BerryDunn, Employee Benefits Tax Group
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Eric Leuteritz, Pentucket Bank, Senior Vice President, Commercial Lending Team Leader
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