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Solar for Commercial 
Real Estate

Solar provides an additional and consistent revenue 

stream for the life of the system, which typically spans 

20 to 30 years, significantly longer than most tenants.

RELIABLE REVENUE STREAMS

HOW SOLAR BENEFITS COMMERCIAL REAL ESTATE

Federal and state governments provide subsidies and tax 

advantages to incentivize property owners to deploy solar 

solutions. A property owner with the right tax situation can 

reduce the cost of installing a solar system by more than 

40%. In many states, including Massachusetts, incentives 

generate additional revenue streams for system owners 

that allow for cash on cash returns that exceed 25%.

FINANCIAL & TAX INCENTIVES

Electricity rates have risen over 98% in the last twenty 

years,1 and with grid improvements required to support 

distributed generation, energy costs are expected to rise in 

the future. This makes it extremely difficult to budget your 

energy costs year over year. With solar, you can take control 

of your energy costs and reduce your dependency on power 

supplied by your local utility.

REDUCED & PREDICTABLE ENERGY COSTS

The American Association of Appraisers has found that a 

building with a solar array has a higher market value than 

the same building without solar.2 In addition, “green” 

buildings show improved occupancy rates and better resale 

opportunities for owners.

IMPROVED PROPERTY VALUES

When considering replacing your commercial real estate 

roof, it is the perfect time to consider adding a solar project. 

Incorporating solar can significantly reduce or even 

eliminate your roof replacement cost through upfront or 

monthly lease payments. 

ROOF REPLACEMENT TIMING

Whether the reasons are financial, driven by a reduced 

carbon footprint, or purely philosophical, the demand for 

renewable energy is real and growing. Tenants, 

prospective customers, and employees are increasingly 

weighing a property owner’s or company’s environmental 

policy and commitment to sustainability in their decision 

criteria.

1 US EIA Report: 1999-2018

2 James F. Finlay, “Valuation Methods for Building-Mounted Solar 

Photovoltaic Systems”, Institute for Building Efficiency, Johnson 

Controls, Inc., March 2013.

NOTE: In some states, like Massachusetts, there is new 

legislation that mandates that all new buildings and renovations 

address energy usage through green design practices. 

ENVIRONMENTAL LEADERSHIP

There are many reasons to go solar, including reliable revenue streams, reduced expenses, 

federal and state tax incentives, improved property values, and environmental leadership.

Solar energy is clean, renewable, and abundant. Unlike 

fossil fuels, solar power does not generate harmful 

carbon emissions and other greenhouse gases known to 

contribute to climate change. With solar, you can 

significantly reduce your environmental footprint and 

participate in the “clean energy economy” of the future. 

REDUCED CARBON FOOTPRINT
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Solect is a full-service solar photovoltaic (PV) project developer and 

energy storage installer based in Hopkinton, Massachusetts, delivering 

smart solar and energy management solutions to help businesses and 

organizations reduce energy costs. As an industry leader in 

commercial-scale solar and energy storage, Solect takes a practical 

approach to the development, installation and on-going support of 

each system. We partner closely with our customers, providing strong 

financial insight and solar technology expertise to optimize their 

investment while creating a positive impact on the environment. Solect 

currently has installed over 120 MW (MegaWatts) of commercial PV 

systems, with a primary focus on commercial, light industrial and 

institutional properties in New England. 

ABOUT SOLECT

Capital Properties Group 
Southborough Solar Field | 1 MW

Parsons Commercial Group
45 South St., Hopkinton | 175 kW

“We chose Solect due to their approach in understanding our property 
management needs and we leveraged their solar expertise to help pull together 
a clean energy solution that met our operational and financial requirements.” 

-Doug Freeman, Principal, Capital Properties Group

  Equity Industrial Partners        

 Notable Commercial Real Estate Projects Total kW Installed

  Capital Properties Group         
  Parsons Commercial Group        
  Milliston Place and Commons       
  Franchi Management Company       
  MDP Development          
  Milford Industrial          
  Corner Brook, LLC          
  Cyrus Properties (Strafello)        
  Leewood Realty          
  Bellingham Plaza Solar, LLC        
  The Community Builders         
  ERA Key Realty          
  Salisbury Management         

1,300
1,140
1,113
656
600
446
442
381
375
268
250
197
83
79


