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Summary of Key Matters Discussed at the Extraordinary General Meeting of the Company 
held at Green III, Sports Wing, Tropicana Golf and Country Resort, Jalan Kelab Tropicana, 
47410 Petaling Jaya, Selangor on Wednesday, 12 September 2018 at 10:00 a.m. 

 
The Chairman invited questions from shareholders regarding the meeting agenda. No 
questions were raised by the shareholders and the shareholders passed the Resolution below: 
 
ORDINARY RESOLUTION 

PROPOSED RENOUNCEABLE RIGHTS ISSUE OF UP TO 150,202,583 NEW ORDINARY 

SHARES IN GPB ("GPB SHARE(S)" OR "SHARE(S)") ("RIGHTS SHARE(S)") ON THE 

BASIS OF 1 RIGHTS SHARE FOR EVERY 5 EXISTING GPB SHARES HELD, TOGETHER 

WITH UP TO 450,607,749 FREE DETACHABLE WARRANTS ("WARRANT(S)") ON THE 

BASIS OF 3 WARRANTS FOR EVERY 1 RIGHTS SHARE SUBSCRIBED FOR, BASED ON 

AN ENTITLEMENT DATE TO BE DETERMINED LATER ("PROPOSED RIGHTS ISSUE 

WITH WARRANTS") 

"THAT, subject to the approvals of all relevant authorities being obtained, where required, 

approval be and is hereby given to the Board of Directors of GPB ("Board") for the following:-  

i. to provisionally allot and issue by way of a renounceable rights issue of up to 
150,202,583 Rights Shares on the basis of 1 Rights Share for every 5 existing 
GPB Shares held, together with up to 450,607,749 free detachable Warrants 
on the basis of 3 Warrants for every 1 Rights Share subscribed for, by the 
entitled shareholders of the Company whose names appear in the Record of 
Depositors of the Company as at the close of business on an entitlement date 
to be determined and announced later by the Board ("Entitlement Date"); 

 
ii. to determine the final issue price of the Rights Shares and the final exercise 

price of the Warrants after taking into consideration the basis and justification 
for determining such prices, as set out in the Circular; 

 
iii. wherein each of the Warrant will carry the right to subscribe, subject to any 

adjustment in accordance with the deed poll constituting the Warrants ("Deed 
Poll"), at any time during the exercise period, for 1 new GPB Share at an 
exercise price to be determined and fixed at a later date by the Board; 

 
iv. to allot and issue such number of new GPB Shares arising from the exercise of 

the Warrants, from time to time during the tenure of the Warrants, in accordance 
with the provisions of the Deed Poll; 

 
v. to allot and issue such further Warrants and new GPB Shares arising from the 

exercise of such further Warrants as a consequence of any adjustment in 
accordance with the provisions of the Deed Poll and/ or as may be required by 
the relevant authorities; and 
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vi. to do all such acts and things including but not limited to the application to Bursa 
Malaysia Securities Berhad for the listing of and quotation for the new GPB 
Shares which may from time to time be allotted and issued arising from the 
exercise of the Warrants. 

 
THAT the proceeds arising from the Proposed Rights Issue with Warrants be utilised as set 

out in the Circular, and the Board be and is hereby authorised will full power to vary the manner 

and/ or purpose of utilisation of such proceeds in such manner as the Board may deem fit, 

necessary and/ or expedient, subject to the approval of the relevant authorities, where 

required; 

THAT any fractional entitlements of the Rights Share and Warrants, if any, will be dealt with 

in such manner and on such terms and conditions as the Board shall in its absolute discretion 

deem fit or expedient and in the best interest of the Company; 

THAT the Rights Shares will, upon allotment and issuance, rank pari passu in all respects with 

the existing Shares, save and except that the Rights Shares will not be entitled to any 

dividends, rights, allotments and/ or any other forms of distribution where the entitlement date 

of such dividends, rights, allotments and/ or any other forms of distribution precedes the 

relevant date of allotment and issuance of the Rights Shares; 

THAT the new Shares to be issued arising from the exercise of the Warrants will, upon 

allotment and issuance, rank pari passu in all respects with the existing Shares, save and 

except that the new Shares to be issued arising from the exercise of the Warrants will not be 

entitled to any dividends, rights, allotments and/ or any other forms of distribution where the 

entitlement date of such dividends, rights, allotments and/ or any other forms of distribution 

precedes the relevant date of allotment and issuance of the said new Shares; 

THAT the Directors of the Company be and are hereby authorised to enter into and execute 
the Deed Poll with full powers to assent to any conditions, variations, modifications and/ or 
amendments in any manner as may be required by the relevant authorities or deemed 
necessary by the Directors of the Company, and with full powers to implement and give effect 
to the terms and conditions of the Deed Poll; 
 
AND THAT, the Directors of the Company be and are hereby authorised to sign and execute 
all documents, do all things and acts as may be required to give effect to the aforesaid 
Proposed Rights Issue with Warrants with full power to assent to any conditions, variations, 
modifications and/ or amendments in any manner as may be required or permitted by any 
relevant authorities and to deal with all matters relating thereto and to take all such steps and 
do all such acts and things in any manner as they may deem fit, necessary and/ or expedient 
to implement, finalise and give full effect to the Proposed Rights Issue with Warrants." 
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