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	GPB EXPECTS TO ACHIEVE 2013 EBITDA TARGET
Q3’13 Financial Results Announcement 

	Key Highlights of Green Packet Berhad (“The Group”) Performance:
· The Group’s EBITDA increases to RM12m, improves by 28% Q-o-Q and 30% Y-o-Y, 
with improvements across business divisions:
    - P1 Pillar EBITDA increases by 5% Y-o-Y and 4% Q-o-Q to RM8.8m
    - Solutions Pillar EBITDA contributes RM1.7m, surges 667% Q-o-Q, 750% Y-o-Y
    - Alternative Services EBITDA grew 114% Y-o-Y and 25% Q-o-Q to RM1.5m
· Solutions business gains commercial traction with LTE operators
KUALA LUMPUR, 25 November 2013 : Green Packet Berhad (“GPB/The Group”) reported its 8th consecutive quarter of positive earnings before interests, tax, depreciation and amortization (“EBITDA”) on the back of aggressive initiatives to optimize operations across business divisions and restructure spending. The Group, for the period ended September 30, 2013, reported EBITDA of RM12 million, an increase of 28% Q-o-Q and 30% Y-o-Y. 

Group Managing Director, CC Puan, said, “The strong and sustainable positive EBITDA performance, we believe, will see us realize our 2013 EBITDA target. Our focus to optimize operations and cost not only delivers on the EBITDA metric, but aims to lay the foundation and discipline for The Group to consistently deliver predictable growth and financial results beyond 2013.” 

The Group’s third quarter revenue of RM141.7 million dipped 11% Y-o-Y partly attributed to lower WiMAX device shipment with operators increasing focus on LTE. GPB’s Solutions Pillar, Greenpacket Solutions (“Solutions”) plans to counter the decline with firm strategies and targets to increase LTE device orders. In Q3’13, GPB Solutions successfully clinched 13 LTE trials and two commercial contracts with more LTE device order contracts in the pipeline. Solutions’ revenue contribution to The Group for the quarter amounts to RM26.2 million. 

Meanwhile, Packet One Networks (Malaysia) Sdn Bhd (“P1”) contributed RM75.5 million to The Group’s revenue. For the quarter, the operator built minimal new WIMAX sites to cater for capacity in view of its planned transition to LTE. ARPU and churn rate stood steady at RM82.0 and 3.8% respectively with focused efforts on improving the quality of its subscriber base. 

Puan commented, “Our strategies to face-off stagnating growth in the global WiMAX market and to prepare for P1’s migration to LTE will continue to drive our business performance forward competitively and resiliently. Our key priorities this year are to achieve a strong EBITDA and to inject powerful discipline into the management of our operations and cost to enable significant future growth plans.”
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Forward Looking Statements
This news release may contain forward looking statements by Green Packet Berhad that reflect management’s current expectation, beliefs, hopes, intentions or strategies regarding the future and assumptions in light of currently available information. These statements are subject to a number of risks and uncertainties that could cause actual results, performance or achievements to differ materially from those discussed in the forward looking statements. Such statements are not and should not be construed as a representation as to the future performance or achievements of Green Packet Berhad and Green Packet Berhad assumes no obligation to update any such statements.

About Green Packet Berhad
Listed on the Main Board of the Malaysian Bourse, Green Packet Berhad (“The Group”) aims to be the visionary global leader providing best connectivity to enrich lives. It provides best-of-class technologies, devices and services to simplify and enhance connectivity and communications. The Group offers a wide array of 4G products and services through its two main business pillars:
The Greenpacket Solutions pillar
Greenpacket Solutions is a leading developer of next generation mobile broadband and networking solutions, providing 4G LTE and WiMAX network access devices and Connectivity Software Solutions.
The P1 pillar
Packet One Networks (Malaysia) Sdn Bhd serves as the 4G operator and service provider arm, comprising of other companies or subsidiaries.
For more information, visit: www.greenpacket.com
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GREEN PACKET BERHAD ( 534942-H)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME FOR THE FINANCIAL PERIOD ENDED
30 SEPTEMBER 2013.

(The figures have not been audited)

Tndividual Quarter Cumulative Quarter
3 Months Period Ended 9 Months Cumuiative Todate
30/69/2013 30/09/2012 30/09/2013 30/09/2012
RM'000 RM 600 RM '000 RM '000
Revenue 141,658 159,829 441,916 426,282
Operating expenses
-Depreciation, Impairment & Amortisation (29,522) (30,691) (90,996) (90,711}
-Other operating costs (129,693) (150,638) (413,182) (409,098)
Other income 31 54 91 341
Loss from operations (17,528) (21,446) (62,171) (73,186)
Finance costs (12,744) (6,662) (37,867) {16,900)
Loss before tax (30,272) (28,108) (100,038) 90,086)
Income tax expense 571 (205) 235 (615)
Loss for the period (29,701) (28,313) {99,803) (90,702)
Foreign currency translation differences for
foreign operations (432) 1,419 1) 2421
Total other comprehensive cxpense for the period (432) 1,419 1) 2,421
Total comprekhensive loss for the period (30,133) (26,894) (99,804) (88,281)
Loss attributable to:
Owners of the Company (14,417} (17,516) (54,035} (50,133)
Non-controlling interests (15,284) (10,797) {45,768) (40,569)
Loss for the Period {29,701) (28,313) {59,803) (90,702)
Total comprehensive loss attributable to:
Owners of the Company (14,849) (16,097) (54,036) @7,712)
Non-controlling interests (15,284) (10,797) (45,768) (40,569)
Total compreheasive loss for the period (30,133) (26,894) (99,804) (88,281)
Basic loss per ordinary share (sen): @l (2.5) (7.8) (1.5)
Diluted loss per ordinary share (sen): N/A N/A N/A WA

The condensed consolidated statements of comprehensive income shoutd be read in conjunction with the audited financial statements for the year ended
31 December 2012.




