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	GPB’s GROWTH ACTIVITIES WELL UNDERWAY

	Key Highlights of Green Packet Berhad (“The Group”) Performance:
· The Group’s revenue increased by 6% Q-o-Q to RM139.6m.
    - Solution Pillar’s revenue increased by 58% Q-o-Q to RM30.8M.
· The Group’s EBITDA continues to strengthen by 2% Q-o-Q to RM19.9m.
    - Solution Pillar’s EBITDA normalized to a strong RM7.7m.
    - P1 Pillar’s EBITDA increased by 448% Q-o-Q to RM15.9m.
· Solution Pillar won 5 new LTE device supply contracts, 2 with Tier-1 operators.
· P1’s Investment agreement and partnership soon to be completed.
KUALA LUMPUR, 29 August 2014: Green Packet Berhad (“GPB/ The Group/ Group”) for the quarter ended 30 June 2014 recorded a revenue increase to RM139.6m from RM131.2m and positive Earnings Before Interest, Taxes, Depreciation and Amortization (“EBITDA”) growth to RM19.9m from RM19.5m registered in the previous quarter. 

Key Results
The Group’s Solutions pillar contributed RM30.8m to the Group for the quarter, a 58% Q-o-Q increase. EBITDA contribution normalized to RM7.7m from RM15m due to the previous quarter’s one-off gain from the disposal of a non-core asset. Setting aside the substantial one-off gain, the Solutions pillar sees continued strengthening of its EBITDA performance. 

The Solutions pillar recently won five new LTE device supply contracts, two from Tier-1 operators, namely Globe Telecom of The Philippines and MTN of Nigeria, which have a significant combined subscriber base of 96 million. 

Group Chief Operating Officer, Kay Tan said, “LTE is proving to be a big door opener for us to penetrate into Tier-1 operators. As much as 85% of the 245 million LTE subscribers globally (source: GSA, as at Q1, 2014) resides with just 40 Tier-1 operators and they are our key targets. Once we have our foot in the door, we have every possibility of enlarging our order book in step with the operators’ LTE and growth plans”. 

The Solutions pillar will aggressively expand their LTE device portfolio to grow this line of business, and in the reporting quarter, had added two new device lines to serve the market. 

Meanwhile, The Group’s Alternative Service business, NGT Networks, continues to deliver solid revenue with a 3% gain from the last quarter to RM41.7m, and a 107% Q-o-Q increase in Profit After Tax to RM2.7m. 

The broadband pillar, P1, contributed RM67.1m to the Group for the quarter and registered a marked increase in positive EBITDA of RM15.9m, a 448% Q-o-Q increase. However, due to one-off finance cost on its notional interest with Kendall Court, and unrealized FOREX loss and vendor financing for the full year reported in this quarter, P1’s Loss Before Tax increased 57% Q-o-Q to RM63.8m. 

The Group recently obtained approvals from its shareholders on the P1 Investment Agreement and Partnership, and had met most of the conditions precedents. It is expected that the transaction will be completed in the next month. Upon closing, TM will be making an initial investment of RM350m in P1 to become its majority shareholder with a 57% stake, and will further invest up to RM210m into GPB. 

Group Managing Director, CC Puan concluded, “We are extremely pleased that all strategic plans are being realized, with improved business performance for profitable business pillars and the P1 deal going through to improve GPB's financials and assure P1's future growth.” 
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Forward Looking Statements
This news release may contain forward looking statements by Green Packet Berhad that reflect management’s current expectation, beliefs, hopes, intentions or strategies regarding the future and assumptions in light of currently available information. These statements are subject to a number of risks and uncertainties that could cause actual results, performance or achievements to differ materially from those discussed in the forward looking statements. Such statements are not and should not be construed as a representation as to the future performance or achievements of Green Packet Berhad and Green Packet Berhad assumes no obligation to update any such statements.

About Green Packet Berhad
Listed on the Main Board of the Malaysian Bourse, Green Packet Berhad (“The Group”) aims to be the visionary global leader providing best connectivity to enrich lives. It provides best-of-class technologies, devices and services to simplify and enhance connectivity and communications. The Group offers a wide array of 4G products and services through its two main business pillars:
The Greenpacket Solutions pillar
Greenpacket Solutions is a leading developer of next generation mobile broadband and networking solutions, providing 4G LTE and WiMAX network access devices and Connectivity Software Solutions.
The P1 pillar
Packet One Networks (Malaysia) Sdn Bhd serves as the 4G operator and service provider arm, comprising of other companies or subsidiaries.
For more information, visit: www.greenpacket.com
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GREEN PACKET BERHAD ( 534942-H )
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2014.

(The figures have not been audited)

Individual Quarter Cumulative Quarter
3 Months Period Ended 18 Months Cumulative
30/6/2014 30/6/2013* 30/6/2014 30/6/2013*
RM '000 RM '000 RM '000 RM '000
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Revenue 72,470 N/A 430,171 N/A
Operating expenses
-Depreciation, Impairment & Amortisation (592) N/A (9,423) N/A
-Other operating costs (65,284) N/A (411,587) N/A
Other income 3,451 N/A 18,008 N/A
Profit from operations 10,045 - 27,169 -
Finance costs (2,078) N/A (17,039) N/A
Profit before tax 7,967 = 10,130 E
Income tax expense (26,139) N/A (24,894) N/A
Loss from continuing operation (18,173) - (14,764) -
Discontinued operations
Loss after taxation from discontinued operations
-Discountinued operation (62,366) (209,729) -
Loss for the period (80,539) - (224,493) -
Foreign currency translation differences for
foreign operations (1,159) N/A (347) N/A
Total other comprehensive expense for the period (1,159) (347) -
Total comprehensive loss for the period (81,698) - (224,840) -
Loss attributable to:
Owners of the Company (50,320) N/A (118,032) N/A
Non-controlling interests (30,219) N/A (106,461) N/A
Loss for the Period (80,539) - (224,493) -
Total comprehensive loss attributable to:
Owners of the Company (51,479) N/A (118,379) N/A
Non-controlling interests (30,219) N/A (106,461) N/A
Total comprehensive loss for the period (81,698) - (224,840) -
Basic loss per ordinary share (sen): (73) N/A (17.1) N/A
Diluted loss per ordinary share (sen): N/A N/A N/A N/A

The condensed consolidated statements of comprehensive income should be read in conjunction with the audited financial statements for the year ended 31
December 2012.

*Note: No comparison is provided due to the change in financial year end to 30 June 2014.




