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	GPB SURPASSES FULL YEAR EBITDA TARGET
Set for next-phase of growth

	Key Highlights of Green Packet Berhad (“The Group”) Performance:
· [bookmark: _GoBack]The Group’s full year EBITDA is RM47.1m, above its target of RM45.7m 
    - The Group’s 4Q13 EBITDA increased to RM18.3m, improved by 53% Q-o-Q 
    - P1 Pillar’s 4Q13 EBITDA increased to RM12.4m, improved by 153% Y-o-Y and 41% Q-o-Q 
    - Solutions Pillar’s 4Q13 EBITDA increased to RM4.4m, improved by 159% Q-o-Q
· The Group’s full year revenue is RM603.4m 
    - The Group’s Q413 revenue of RM161.5 million, improved by 14% Q-o-Q 
    - Alternative Services’ Q413 revenue increased to RM46m from RM42m a year ago 
    - Solutions Pillar’s 4Q13 EBITDA increased to RM4.4m, improved by 159% Q-o-Q 
· Solutions Pillar gains commercial traction with a broadened LTE portfolio 
KUALA LUMPUR, 28 February 2014 : Green Packet Berhad (“GPB/The Group/Group”) posted its ninth consecutive EBITDA growth in the fourth quarter of 2013 with full year EBITDA above target at RM47.1m.

Group Managing Director, CC Puan said “Our full year result is the litmus test for the business transformation program which injected financial discipline and a strong operational foundation to the business. Clearly, it enabled us to deliver predictable growth and financial results for the year 2013.” 

Key Results
The Group delivered higher fourth quarter revenue of RM161.5m, a 14% increase from the previous quarter’s RM141.7m. Full year revenue ending December 31, 2013 is RM603.4m.

P1, the broadband pillar contributed RM75m to the Group’s fourth quarter 2013 revenue and registered a higher than expected positive EBITDA of RM12.4m. This represented a 41% improvement Q-o-Q, attributed to efficient operational and cost management.

For the quarter, P1 also achieved a respectable churn rate of 3.6% for its postpaid paying subscribers, half of industry average; while its ARPU strengthens to RM86 compared to RM81 a year ago. The improvements are partly due to P1’s 63% y-o-y growth in its business broadband and voice segment due to strong SoHo and SMB demand.

“We had invested in the latest technology, optimized network configuration, and leveraged partnerships to deliver compelling next generation communications needs for SOHO and SMBs and will continue to enhance our offerings for these markets,” said Puan.

Meanwhile, the Group’s Solutions’ pillar continued to improve with a 55% q-o-q revenue growth to RM40.5m. EBITDA contribution increased to RM4.4m, nearly triple of the previous quarter. This is mainly due to further cost optimization and the divestment of unprofitable products and markets.

The Group’s Alternative Services arm, NGT Networks, delivered solid revenue performance of RM46m and Profit After Tax (“PAT”) of RM1.3m attributed to successful diversification of customer base and higher individual contribution from each account.

Future Outlook
“We had achieved what we set out to do in 2013, prep the business inside-out, transforming the Group with strong operational and execution capabilities while focusing on improving financial discipline and performance. Our efforts to be more competitive and resilient will enable us to swiftly enter a new and higher growth trajectory across business divisions this year, said Puan.

The Group intends to fully leverage suitable opportunities and strategic alternatives that will enable its high revenue generating broadband pillar to meet with its full potential. It remains committed to achieve its long-term target to be a leading fully-fledged telco offering quad-play - the full spectrum of broadband, voice and video services - on the foundation of quality services, a high performing LTE network and customer centricity.

The Greenpacket Solutions pillar is steadily gaining traction in the global LTE space having won three commercial contracts in the past year while pursuing 13 promising prospects in the sales pipeline.

“We believe we have a compelling proposition for the LTE products slated for launch this year. I anticipate that the first line of adopters will create strong commercial interest amongst the other 274 commercial LTE operators globally,” Puan said.

On the Alternative Services front, the Group plans to further expand interconnect routes to emerging countries to expand its market share. 
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Forward Looking Statements
This news release may contain forward looking statements by Green Packet Berhad that reflect management’s current expectation, beliefs, hopes, intentions or strategies regarding the future and assumptions in light of currently available information. These statements are subject to a number of risks and uncertainties that could cause actual results, performance or achievements to differ materially from those discussed in the forward looking statements. Such statements are not and should not be construed as a representation as to the future performance or achievements of Green Packet Berhad and Green Packet Berhad assumes no obligation to update any such statements.

About Green Packet Berhad
Listed on the Main Board of the Malaysian Bourse, Green Packet Berhad (“The Group”) aims to be the visionary global leader providing best connectivity to enrich lives. It provides best-of-class technologies, devices and services to simplify and enhance connectivity and communications. The Group offers a wide array of 4G products and services through its two main business pillars:
The Greenpacket Solutions pillar
Greenpacket Solutions is a leading developer of next generation mobile broadband and networking solutions, providing 4G LTE and WiMAX network access devices and Connectivity Software Solutions.
The P1 pillar
Packet One Networks (Malaysia) Sdn Bhd serves as the 4G operator and service provider arm, comprising of other companies or subsidiaries.
For more information, visit: www.greenpacket.com
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GREEN PACKET BERHAD ( 534942-H)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME FOR THE FINANCIAL PERIOD ENDED 31 DECEMBER 2013.

Individual Quarter Cumulative Quarter
3 Months Period Ended 12 Months Cumulative Todate
31/12/2013 31/12/2012 31/12/2013 31/12/2012
RM '000 RM '000 RM '000 RM '000
(Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue 161,514 139,717 603,430 565,999
Operating expenses
-Depreciation, Impairment & Amortisation (31.397) 31,022) (122,393) (121.734)
-Other operating costs (142,924) (127.067) (556,106) (536.165)
Other income (315) 10.214 (224) 10.555
Loss from operations (13.122) (8.158) (75.293) (81.345)
Finance costs (12,557) (19.767) (50.424) 36,667)
Loss before tax (25.679) (27.925) (125.717) (118.012)|
Income tax expense (965) 262 (730) (353)
Loss for the period (26.644) (27.663) (126.447) (118.365)
Foreign currency translation differences for
foreign operations 819 (3.960) 818 (1.539)
Total other comprehensive expense for the period 819 (3.960) 818 (1.539)
Total comprehensive loss for the period (25.825) 31,623) (125,629) (119.904)
Loss attributable to:
Owners of the Company (12,290) (11.981) (66.325) (62.114)
Non-controlling interests (14.354) (15.682) (60.122) (56.251)
Loss for the Period (26.644) (27.663) (126.447) (118.365)
Total comprehensive loss attributable to:
Owners of the Company (11,471) (15.941) (65,507) (63.653)
Non-controlling interests (14.354) (15.682) (60.122) (56.251)
Total comprehensive loss for the period (25.825) 31,623) (125,629) (119.904)
Basic loss per ordinary share (sen): (1.8) (1.7) 9.6) 9.2)
Diluted loss per ordinary share (sen): N/A N/A N/A N/A

The condensed consolidated statements of comprehensive income should be read in conjunction with the audited financial statements for the year ended 31 December 2012.




